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TASI Intraday 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,966 0.5 0.5 4.7 17.3 
Saudi (NOMUC) 20,064 0.3 0.3 3.3 NA 
Energy 5,566 0.1 0.1 2.6 6.0 
Materials 6,591 0.6 0.6 48 13.9 
Capital Goods 6,377 1.0 1.0 22.0 14.6 
Com. & Prof. Svc 4,016 14 14 16.9 29.1 
Transportation 5,372 -0.3 -0.3 18.3 NA 
Cons. Durables & Apparel 4,624 1.6 1.6 9.5 NA 
Consumer Services 4,693 -0.3 -0.3 27.2 NA 
Media 24,510 17 1.7 14.0 25.8 
Retailing 7,869 -0.6 -0.6 9.7 30.4 
Food & Staples Retailing 9,833 -0.1 -0.1 15.1 6.3 
Food & Beverages 5,191 2.5 A5 11.9 30.3 
Health Care Equipment 10,550 -0.9 -0.9 15.8 43.7 
Pharma, Biotech & Life Science 3,248 1.0 1.0 13.0 NA 
Banks 11,381 0.7 0.7 -14 13.8 
Diversified Financials 6,108 2.3 2.3 -4.0 17.5 
Insurance 6,420 0.3 0.3 20.8 NA 
Telecommunication 7,449 0.4 0.4 16.6 15.3 
Utilities 7,178 0.6 0.6 0.1 18.8 
REITs 3,882 -0.2 -0.2 -2.4 20.5 
Real Estate 3,086 1.7 17 23.4 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Tihama Advertising & Public 26.65 9.9% 2 
Relations Co. 
Al Kathiri Holding Co. 74.50 9.9% 125 
Saudi Marketing Co. 26.70 9.9% 43 
Dur Hospitality Co. 26.45 9.8% 13 
Najran Cement Co. 15.10 8.0% 131 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
The Company for Cooperative Insurance 10-Apr-23 
The Saudi Investment Bank 10-Apr-23 
National Industrialization Co. 10-Apr-23 
Advanced Petrochemical Co. 10-Apr-23 
Saudi Vitrified Clay Pipes Co. 10-Apr-23 
Dr. Sulaiman Al Habib Medical Services Group 10-Apr-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of April 9, 2023 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.5% higher at 10,966, while NOMUC increased 0.3% 
to 20,064 on Sunday. TASI traded value totaled SAR 5.1bn and 
averaged SAR 5.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 32.5% of the daily traded 
value. 

MSCI Emerging Markets was closed for trading on Sunday. 
Banks and Materials increased 0.7% and 0.6%, respectively. 
Telecom ended 0.4% higher. Food & Beverages (up 2.5%) was 
the best performing sector. Among stocks, Tihama Advertising 
& Public Relations Co, (4070/TAPRCO AB), Al Kathiri Holding Co. 
(9508/ALKATHIR AB), and Saudi Marketing Co. (4006/SMARKETI 
AB), led the gainers. 

According to Yamama Cement Co. (3020/YACCO AB)'s data, 
aggregate sales of 17 cement producers dropped 14.5% to 
4.3mn tons in March, from 5mn tons a year earlier. 13 cement 
firms reported a Y/Y decline in local sales, led by Umm Al-Qura 
Cement Co. (3005/UACC AB) with a 43% drop, followed by City 
Cement Co. (3003/CITYC AB) with 39% decline. 4 companies 
reported higher Y/Y sales, topped by Northern Region Cement 
Co. (3004/NORTHCEM AB) with an 85% increase and Riyadh 
Cement Co. (9512/RIYADH CEMENT AB) with an 18% rise. 
(Source: Argaam). 

King Salman issued directives to extend the citizen account 
program with additional support for four months until July 2023. 
Registration in the program would also remain open to help 
insulate eligible households against the repercussions of higher 
global prices. The move aligns with the royal order issued in July 
2022 of allocating SAR 20bn (USD 5.33bn) to help citizens 
mitigate the impact of rising global prices. (Source: Argaam) 

The Ministry of Industry and Mineral Resources announced that 
13 companies were prequalified for Muhaddad and Ar 
Radainiyah mining licenses. The prequalified companies include 
Saudi Arabian Mining Co. (1211/MAADEN AB), Almasane 
Alkobra Mining Co. (1322/AMAK AB), African Rainbow Minerals, 
Alara Saudi Ventures, and Barrick Gold Co. In February, the 
ministry announced the launch of pre-qualification phase for 
five metals exploration sites in the Kingdom, including 
Muhaddad and Ar Radainiyah sites. (Source: Argaam) 

According to oes reports, Huawei Technologies Co. is 
planning to make Riyadh its headquarters (HQ) for the Middle 
ast. The Chinese firm, which already runs offices in the Saudi 
capital and other cities across the Middle East, is in talks with 
Riyadh authorities to strengthen its presence in the country. 
However, it added that a final decision has not yet been made 
by Huawei. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Ataa Educational Co. 65.70 -2.5% 12 
Saudi Public Transport Co. 18.00 -2.1% 9 
A 32 2w s 
Elm Co. 422.80 -2.0% 13 
Perfect Presentation for 217.60 -1.9% 18 


Commercial Services Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Dar Alarkan Real Estate 15.98 11% 1044 
Development Co. 

Al Rajhi Bank 76.70 1.1% 241 
Najran Cement Co. 15.10 8.0% 131 
Al Kathiri Holding Co. 74.50 9.9% 125 
Mobile Telecommunications Co. 14.56 23% 121 


Saudi Arabia 


| Source: Tadawul 
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GCC Stock Indices 


GCC & Global Markets Update 


Index Last Close  1Day% WTD% YTD% PE(TTM) * Global markets were closed for trading on Sunday. 

Dubai (DFM) 3,411 -0.1 0.1 2.2 9.8 

Abu Dhabi (ADX) 9,462 -0.1 0.3 -7.3 22.4 e Asian markets are trading mostly higher on Monday. China is 
Kuwait (KSE) 6,818 -0.2 -0.2 -1.5 27.2 down 0.2%, while Japan is up 0.4%. South Korea and India are 
Qatar (QE) 10,251 70.9 -0.9 -4.0 12.2 trading 0.8% and 0.1% higher, respectively. Hong Kong is closed 
Omen (MSW ae = ue sie 144 for trading, in the morning session. 

Bahrain (BSE) 1,886 0.0 0.0 -0.5 6.0 

DJMENA Index 689 0.0 0.0 -0.6 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE market) ended mixed on Sunday. Kuwait and 
Qatar decreased 0.2% and 0.9%, respectively. Oman increased 
0.2%, while Bahrain closed flat. 


According to the National Centre for Statistics and Information 


Index Last Close 1Day% WTD% YTD% PE (TTM) 

US (S&P 500) 4,105 00 0.1 69 99 (NCSI), the total volume of domestic liquidity in Oman witnessed 
US (NASDAQ 100) 12,088 00 -1.1 15.5 261 an increase of 2.1% Y/Y, to OMR 20.5bn (SAR 201.19bn) at the 
UK (FTSE 100) 7,742 0.0 14 39 12 end of January 2023. Money supply in the narrow sense (total 
Germany (DAX) 15,598 0.0 -0.2 12.0 24 cash + CASA deposits in local currency), decreased 3.1% Y/Y to 
France (CAC 40) 7,325 0.0 0.0 13.1 241 OMR 5.57bn (SAR 54.67bn). On the other hand, private sector 
Russia (MICEX) 2,508 0.4 24 16.4 2.2 deposits and loans and financing in commercial banks & Islamic 
Japan (Nikkei) 27,518 0.2 -1.9 5.5 22.6 windows increased by 1.5% and 5%, respectively. (Source: 
Hong Kong (HSI) 20,331 0.0 -0.3 2.8 3.0 Zawya) 

South Korea (KOSPI) 2,490 1.3 0.5 11.4 2.7 

China (SHCOMP) 3,328 ae 17 J7 ar e The Dubai Integrated Economic Zones Authority (DIEZ) recorded 
India (NIFTY) 17,599 5G 1A a8 _ a Y/Y increase of 42% in its operating profit and 29% in total 
Brazil (IBOV) 100,822 00 “1.0 “81 58 revenues in 2022. It saw a Y/Y increase of 9% in rental revenue 
Turkey (BIST 100) 4,925 02 23 -106 49 and 69% in revenue from commercial licenses, government 
Egypt (EGX30) 16,709 00 18 145 87 services and other services in 2022. The results signify the 
MSCI Emerging Markets 987 03 03 32 126 effectiveness of DIEZ’s new integrated model and the authority's 
MSCI World 2,790 0.0 00 72 179 growing contribution to the economic development of Dubai 


and the UAE. (Source: Zawya) 


Source: Bloomberg, Reuters | 


e Ras Al Khaimah Economic Zone (RAKEZ) welcomed 1,839 new 
companies in the first quarter of 2023, representing 122% 
growth compared to the same period in 2022. With 41% of the 
new set-ups being commercial and general trading companies, 


Commodities Prices 


ee ($/bbl) Tast a L pay % wT% e% 1 = it has strengthened its position as a hub for traders. In addition 
Natural Gas ($/mmbtu) 20 0.0 -9.3  -551 -53.8 to the surge in trading companies, RAKEZ also recorded growth 
Gold ($/oz) 2,008 0.0 2.0 10.1 3.9 in sectors such as services, e-commerce, and media companies. 
Silver ($/oz) 25.0 0.0 3.6 43 1.5 (Source: Zawya) 

Platinum ($/oz) 1,012 0.0 1.7 -5.8 47 

Copper ($/t) 8,807 0.0 22 53 -14.6 e According to reports, a total of 632 M&A deals were recorded in 
Zinc ($/t) 2,795 0.0 -5.1 -6.9 -33.5 the Middle East in 2022 out of which 89% or 563 deals were 
Lead ($/mt) 2,128 0.0 -0.8 -8.9 -11.5 collectively recorded in KSA, UAE and Egypt. It added that KSA 
Wheat ($/bu) 676 0.0 -24 -14.7 -32.0 has become one of the most attractive markets for international 
Corn ($/bu) 644 0.0 -2.6 -5.2 -9.5 companies seeking new mergers and acquisitions. Furthermore, 
Sugar ($/Ib) 23.2 0.0 4.2 15.7 24.9 it noted that M&A activity in the Mena region has shown an 


Source: Bloomberg | exception to the general pattern of the slowdown in global 


M&A deal activity. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e China inflation rate for March (prior: -0.5% M/M, 1.0% Y/Y; 
US 5.20 0.00 0.43 0.00 consensus: 0.0% M/M, 1.0% Y/Y) will be announced tomorrow. 
Saudi Arabia 5.72 -0.01 0.38 0.52 (Source: Trading Economics) 
UAE 4.99 0.11 0.68 -0.21 
Kuwait 4.25 0.00 0.25 -0.95 e US inflation rate for March (prior: 0.4% M/M, 6.0% Y/Y; 
Qatar 5.60 -0.10 0.32 0.40 consensus: 0.3% M/M, 5.2% Y/Y) will be announced on April 12. 
Bahrain 6.33 0.00 0.19 1.13 (Source: Trading Economics) 
= e US EIA Petroleum status report on weekly change in crude oil 
NOTES: inventories for the week ended April 7 (prior: -3.7mn barrels) will 


be announced on April 12. (Source: Trading Economics) 


Jp uj gcu 
Saudi Fransi Capital 


(1) Prices updated as of April 7, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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